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SPAIN

Solar energy boom

In 2006 Spanish photovoltaic electricity production has 
increased by 35%. By September, converters of solar 
energy generated 60 MW of electric power, which is 72 
mln kilowatts per hour. This amount covers the 
electricity consumption of 45.000 persons per year. In 
2005, 6.292 employees were working in the sector. It 
is expected to grow at least 40% in 2007. A significant 
illustration of the dynamics of the Spanish renewable 
energy sector is the takeover of Scottish Power by 
Iberdrola. In November 2006 the Spanish company 
bought the fifth biggest energy company of Great 
Britain for € 17 bln, partly financed with loans from 

ABN Amro. With this acquisition Iberdrola 
has become the third biggest electricity 
company in Europe, behind the French 
EDF and German E.ON, and reaches a 
wind power production capacity 
comparable to 6 nuclear power plants.

Mobile Virtual Network Operators take off

The Spanish Telecom market is changing rapidly with 
new entrants like Yoigo, and mobile virtual network 
operators such as Carrefour Móvil and Happy Móvil. 
European companies with experience in this field have 
enormous market opportunities, as this sector is still in 
its infancy. With the development of Mobile Virtual 
Network Operators in Spain, the offer of specific price 
planning and end-to-end wireless data applications will 
increase considerably, which widens the variety of 
possibilities. Companies need to prepare their ground  
in detail, especially marketing and legal issues, before 
entering the Spanish market.. If you are interested in 
receiving more information on this subject, please 
contact TRANSFER at espana@transfer-lbc.com. 

Franchising is hot

The advantages of franchising, as well as a better 
climate in the financial services sector, have 
contributed to the growing popularity of this method 
in Spain over the past few years. Companies choose 
to franchise their business in order to obtain a rapid, 
but controlled, growth without exhausting their 
resources. In 2001 the franchise market reached a 
turnover of € 11.421 mln. In five years this amount 
has grown by € 6.488 mln to € 17.909 mln in 2005. 
Examples of franchised companies that are growing 
rapidly are Adecco (temporary employment agency), 
Mango (clothing) and Nature House (dietetics). 
Adecco expects to grow by 11% in sales and 23% in 
benefits in 2006. 

Pharmaceutical mega mergers

There is a worldwide tendency for giants to merge in 
the pharmaceutical sector, searching for big markets 
in order to cut costs and adding new products to the 
pipeline. The biggest transactions in 2005 were 
Boots (sold to Reckitt), Daiichi (to Sankyo), IVAX (to 
Teva), and Hexal (to Novartis). In Spain in 2006 the 
number one pharmaceutical distribution company 
Cofares  merged with Hefame, the number three. 
The share that the merged entities will have in the 
Spanish pharmaceutical market is at least 35%.

Spain: the world’s 2nd tourist destination

After reporting about Spain’s popularity among 
exchange students in our last newsletter, we can 
now inform you that Spain will end the year 2006 as 
the second most popular tourist destination in the 
world. Over 58 mln tourists visited the country 
during this year and spent around € 39 bln according 
to the special publication: “Grupos Turísticos” by 
DBK. 
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Ageing population 

Spain has the most ageing population of Europe. In 
2006 there were 7 mln elderly living in Spain (65+). In 
the next 30 years this amount is expected to double. 
TRANSFER has elaborated a sector analysis on this group 
of the Spanish population for the EVD. The ageing 
development is boosted by North-European elderly 
people emigrating to the Spanish Costas. The 
conclusion of the study shows market opportunities for 
integral care concepts, domiciliary care, rest homes, 
care products and rehabilitation products, qualified 
staff, financial services and tourist services/products 
for active seniors. More info: info@transfer-lbc.com.

General Motors plant in Spain successful

The General Motors car plant in Zaragoza celebrated 
the production of the 15.000th new Opel Corsa earlier 
this year. This shows the good work in the plant, which 
has a workforce of 7.600 employees and an annual 
capacity of 400.000 vehicles. It is GM’s biggest plant in 

Europe and the company
has invested € 550 mln in 
its modernization. In 
February 2007 the plant 
will also start the 
production of the Opel 
Combo. 

Dutch sector organisation NEVAT will organise a trade 
mission to Spain for Dutch car component 
manufacturers in March 2007. More info: LRE@FME.NL.

PORTUGAL

Portugal’s upcoming EU presidency

Next year Portugal will have the EU presidency for six 
months starting 1 July. Some of the most important 
points on Portugal’s agenda are:

- Turkey’s EU membership
- EU and African nations summit
- European constitution

The central-left socialist party that is in power in 
Portugal has always supported Turkey’s EU 
membership. The EU and African nation’s summit 
should take place at the end of 2007 in Lisbon and 
should demonstrate the growing importance of the 
continent. Finally the French presidential elections in 
April next year could give a change in the current 
status of the European constitution. 

Lear to close Portugal factory

The US auto parts supplier Lear, will close its factory in 
the north of Portugal in April 2007. A collective 
agreement will be reached with the 545 employees. 
The company will maintain its other factory in Palmela, 
60 km south of Lisbon. Lear says it has to close the 
factory as a result of the high level of competition in 
the auto-cable suppliers industry. 

Portugal moves 36 positions up in investment 
attraction

Portugal moved from 53rd in 2005 to the 17th position 
in 2006 in its capacity to attract Foreign Direct 
Investment, according to the latest Globalization 
Index released by A.T. Kearney. The 36 places climb 
is due to the Invest in Portugal Agency “more 
effective model of promoting Portugal as a location 
for investment”, the General-Manager of A.T. 
Kearney in Portugal explained to Diário Económico,. 
The “level of resources allocated to the market in 
searching and managing opportunities was clearly 
superior” to what used to exist before the creation of 
the Invest in Portugal Agency, said João Pena.

Cooperation between Massachusetts Institute 
of Technology and Portugal

The Massachusetts Institute of Technology and the 
Portuguese Ministry of Science, Technology and 
Higher Education have signed a five year 
collaboration program worth US$ 82 mln. Over 40 
faculties of five schools at MIT will participate in the 
MIT-Portugal Program. The programme will focus on 
different science areas. The commitment of the 
Portuguese government to science and technology 
and their willingness to promote international 
collaboration in higher education, makes Portugal an 
interesting partner in technology based projects. 

Portugal: High Speed Train with financing from 
Brussels

The construction of the first important routes of a 
high speed railway in Portugal, will be started in 
2008. These are the Lisbon-Madrid and Lisbon-
Oporto lines. The Portuguese government will 
present the definitive version of the project in 
December 2006 to Brussels, since the European 
Union will be financing 20 to 30% of the total costs. 
The construction of the base, such as land 
adjustments and rails, will be financed by the 
Portuguese government. The upper infrastructure, 
such as electrification and signalling, will be open to 
private companies by means of tenders. According to 
the plans, the route between Lisbon and Madrid 
should be operational in 2013 and that between 
Lisbon and Oporto in 2014.

Europe’s biggest Christmas tree in Lisbon

Lisbon is once again the city with the biggest 
Christmas tree in Europe. Set up on the Praça do 
Comércio, one of the city’s most important squares, 
this giant tree lights up the entire city, creating an 
atmosphere of warmth and light. The 75 metre high 
Christmas tree is three metres taller than in 2005, 
with bells being this year’s theme. The magnificent 
structure can be admired until 7 January. 
Entertainment events are planned throughout the 
month of December at Praça do Comércio.
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  FRANCE

The paralysing power of France’s upcoming 
elections

It has been almost 8 months since France’s Prime 
Minister Villepin had to give up his hopes to push 
through the controversial law on the ‘First job 
contract’, the CPE. This law on a more flexible job 
contract for young people had the intention to combat 
France’s high youth unemployment but was instead 
dropped after massive and lengthy protests by this 
same group. Ever since this incident not only Villepin 
but the whole French government became severely 
weakened and it is likely that it will become stronger 
before the upcoming elections in April 2007. As a result 
annual economic growth is expected to linger around a 
meagre 2 %, instead of the expected 2,5%.
As the 2007 elections approach, attention has turned 
to the numerous potential candidates to run for the 
Presidency. On the long list Ségolène Royal of the 
French socialist party and Nicholas Sarkozy, the front-
running centre-right candidate of the UMP, are the only 
official candidates so far but others such as extreme 
right candidate Jean-Marie le Pen of the Front National 
and Jacques Chirac are also expected to run. 
In the mean time senior economists of investment
banks such as Morgan Stanley expect that France is 
bound to become less competitive. Ever since the 
renowned 35-hour workweek was introduced many 
French companies started buying or producing 
elsewhere, to combat the high costs of producing in 
France. As a result, October and November 2006 saw a 
rising trade deficit due to diminishing exports in 
September and October and higher imports. To 
overcome France’s paralysis, a strong winner of the 
2007 elections is crucial. The question now becomes 
whether the April 2007 elections will resuscitate France 
early enough to limit its loss of international vitality.

France’s poles of competition a success

No less than 67 poles of 
competition have been 
inaugurated in France 
since February 2005.  
These poles of 

competition, based on the example of Sillicon Valley 
which illustrated that knowledge spill-over effects occur 
when competitors concentrate geographically, have 
proven more successful than expected. Though not 
every pole is equally competitive internationally, some 
6 poles have acquired the status of being globally 
competitive and 9 others have acquired the status of 
aspiring to the same. The most successful poles are 
those which unite actors in sectors in which France was 
already a world leader, like ICT, energy, health care, 
bio-technology, aerospace and transport. The French 
government has already invested some 540 million 
euros on projects executed by the competition clusters. 
Quite interestingly, those who benefit the most from 
the subsidies are small- and medium sized enterprises. 

Links to global clusters- Aerospace Valley, 
LYONBIOPOLE, Medicen Paris Région, MINALOGIC, 
Solutions Communicantes Sécurisées, SYSTEM@TIC 
Paris Région.

France is losing its Frenchness; but the world is 
becoming more French!

A smoking ban in French cafés, serious limits on 
speeding on French highways through numerous 
speed cameras, a decline in the interest in wine and 
cognac in young French professionals, and an 
Americanization of French eating habits; these 
developments signal what some would call a decline 
in France’s Frenchness. The baguette is seriously 
threatened by the sandwich, France is McDonald’s 
most robust market in Europe, and typical smoky 
French cafés will be hard to find after January 1st, 
2007. On the other hand, the world and America in 
particular are embracing French cognacs, boosting 
the profits of French flagship companies in the 
cognac industry. France itself is also becoming more 
and more popular as a tourist destination, especially 
among the Chinese who 
are discovering an ever 
larger diversity of 
French regions on their 
trips to France. France 
has been and will be for 
the foreseeable future 
the world’s number one 
tourist destination. 
So, two opposing trends; although one could argue 
that the first trend relates to the latter. The start of 
a French equivalent of a CNN-like news-channel 
confirms this paradox. The new channel which aired 
December 2006 and is called France-24, broadcasts 
in French and English simultaneously, and globally 
spreads the French opinion on world affairs. 
Controversially one might expect that the French in 
turn will become a bit more internationalized 
themselves now they can easily access English-
spoken television.

Success of trade mission does not go unnoticed 

As you can read in the TRANSFER News section on the 
last page of this newsletter, not only participants of 
the trade mission to Bordeaux and Paris recognized 
the importance of France as a potential market. In 
an article on the trade mission published in the 
Dutch newspaper ‘het Algemeen Dagblad’, the 
intention of the Dutch government to open a third 
Dutch business support office in the French market 
was highlighted. This office, also called an NBSO 
(Netherlands Business Support Office) would be 
opened in Bordeaux. A complementary interview 
with TRANSFER’s general manager Mr Gerald Baal 
focused on the keys to success in the French 
market: “You should not underestimate the French 
market”, Baal said. “It is the world’s fourth largest 
economic market, and France is at the forefront 
when it comes to markets such as aerospace, 
biotechnology, energy, transport and health care.”
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LATIN AMERICA

Lower unemployment rate in Latin America

The International Labor Organisation (ILO) released its 
2006 labor panorama report in Lima. Urban 
unemployment in the first 9 months of 2006 was 9,0%. 
In the same months in 2005 the rate was 9,5%. 
According to the ILO this figure means that at the end 
of the third quarter of 2006 17,5 mln people were out 
of work in the region. The unemployment rate has 
been falling steadily since reaching 11,4% in 2002. 
Some unemployment rates in Latin America 
(figures Jan-Sept 2006):
Argentina 10,7%
Brazil 10,2 %
Chile 8,3%
Mexico 4,6%

Argentina: The battle against inflation continues

The Argentinean government tries one way or the 
other to control the rise in prices of the standard food 
bundle. On 2 November, the State Secretariat of 
Agriculture announced measurements to control the 
prices of flour and bread. A system has been invented 
which forces exporting companies in this sector to buy 
the whole harvest of 13,5 mln ton to cover the internal 
demand (around 5,5 mln ton) against reduced prices. 
The sector’s response has been restrained; probably 
because of the threat of a rise in export tax if the 
exporting companies do not comply. The earlier 
established prohibition against the export of beef still 
holds and has a moderating effect on prices in the 
internal market. The dairy sector has signalled in the 
meantime that the price stabilisation agreed in January 
is threatening the stability of the sector. 

Argentina’s mining sector; too good an 
opportunity to miss?

Plans by Rio Tinto to invest about $700m in a 
potassium salt extraction plant in Mendoza province in 
Argentina, provide further evidence of the rapid 
expansion in the country’s mining sector in recent 
years. Although many businesses are still wary of 
investing in Argentina after the upheavals of the 2001 
economic crisis, its undeveloped mining sector seems 
to be too good an opportunity to miss. The exploration 
boom that Latin America has been experiencing has 
resulted in the development of several new mining 
ventures. Probably the most important is the cross 
border development of the massive Pascua - Lama 
Deposit with Chile. A recent agreement between the 
two countries will truly open up this region to 
development. Continuing infrastructure upgrades have 
made several parts of the country more accessible, in 
particular the western parts of the country along the 
Andean mountains. 

Local and international analysts predict that 
investment in the mining sector in Argentina will 
surpass $3 billion in 2006.  On the non-metallic 
minerals side, there has been growing activity in 
various parts of the country, mainly in borates, 
bentonite, mica, feldspar, quartz, aluminum sulfate, 
dolomite, granite, and potash. Additionally, 
Argentina is rapidly becoming one of Latin America's 
major copper and gold producers, posting 
remarkable increases in production over the past 3 
years. 

Brazil Highlights

 In 2006 Brazil became the largest exporter of 
meat by value, exporting US$ 3,5 bln; catching up 
with Australia. Brazil was already the largest 
exporter of meat by volume (2,11 mln tons).

 The Brazilian stock exchange, BOVESPA, increased 
in value by 30% during 2006.

 Mid December 2006 the euro exchange rate was 
2.83; for 2007 a euro exchange rate that oscillates 
between 2,70 and 2,90 is expected.

 In 2006 twelve of the fifteen industrial regions of 
Brazil grew significantly. The industrial production 
of Minas Gerais and São Paulo grew 4%; Rio de 
Janeiro grew 2,5%. The shrinking of the industrial 
activity of Rio Grande do Sul (-2,5%, IBGE).and 
Paraná (3%) are striking.

 For the first time in history Brazilian companies 
invested more in foreign companies (US$ 23 bln) 
in 2006 than foreign companies invested in Brazil 
(US$ 14 bln).

 Subject to the approval by the Bolivian congress of 
the contract with the Brazilian oil company 
Petrobras, new investments by Petrobras in Bolivia 
may occur.

 According to November’s Nature Nanotechnology 
journal a group of physicists from Campinas and 
Juiz de Fora succeeded in producing the smallest 
metallic connection in the world, recording with an 
electron microscope the image of mixed gold and 
silver in a chain of only three atoms length.

Brazilian bid for Corus

Hours after the bid of US$ 9,2 bln by the Indian 
company Tata Steel for the Anglo-Dutch Company 
Corus, the Brazilian company 
Companhia Siderúgica Nacional 
(CSN) outbid them with an offer of 
US$ 9,6 bln, that is £ 5-15 sterling 
per share, 11th of December 2006. 
The takeover of Corus by CSN would 
result in the fifth largest steel group 
in the world, with an annual 
production of approximately 24 mln 
tons and until 2010 approximately 
50 mln tons of steel minerals. A 
combination of CSN and Corus would optimize the 
resources of CSN, which owns reserves of steel 
minerals; enable the combination to transform the 
steel minerals to products of high quality at a 
reduced cost making use of the advanced 
technologies of Corus and market these products 
through the distribution channels of Corus in Europe.
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Brazil: Construction sector

In September 2006 the Brazilian government 
announced a package of measures that aim to bring 
about an increase of R$ 15 bln to the construction 
sector in the four coming years. One of the objectives 
of the package of measures is to increase the 
participation of the construction sector in the general 
domestic product of Brazil. The main measures give 
families access to directly finance construction of 
houses with construction companies on competitive 
terms and establish a lowering of the tax burden on 
construction materials. The measures also make it 
easier to obtain a so-called consigned credit. In 
December 2006 it was announced that the package of 
measures aims at attending families that have an 
income to R$ 3,500.

Brazil: Micro-Credit

The general law of micro and small companies was 
sanctioned by President Lula in December 2006 and 
will be in force the first of July 2007. The major 
innovation of the law is the replacement of eight taxes 
(6 federal, 1 state and 1 municipal) by one general tax, 
the so called “Supersimples”. According to the 
government this measure will reduce the informality in 
Brazil. In 2005 (source: SEBRAE) there were 10,3 mln 
informal companies and 5,4 mln formal companies in 
Brazil. Unfortunately only five states (São Paulo, Rio de 
Janeiro, Minas Gerais, Paraná and Rio Grande do Sul) 
will implement the “Supersimples” regime. Besides the 
replacement of 6 federal taxes the new modality 
replaces the ICMS (principle state tax) and the ISS 
(principal federal tax) tax. The basic tax rates vary 
between 4% and 11,61% depending on the sector and 
the number of employees. Finally the definition of a 
micro and small company will become the same in the 
whole country, which has not so far been the case.

Brazil: Investments in airplanes

A recent study by Boeing concluded that it is expected 
that Brazil will be the largest buyer of airplanes in Latin 
America until 2025 as the Brazilian airlines are 
expected to invest approximately US$ 38 bln in the 
sector and will be responsible for approximately 35% 
of the Latin American investments. According to Mr. 
John Wojick, vice-president of Boeing in Latin America, 
the Brazilian aviation market is very promising and 
increasing at more than 20% per year. Part of the 
expansion phenomena can be credited to the success 
of low price airlines like Gol. The economic stability of 
Brazil and a slight increase in purchasing power have 
made more people in Brazil fly. According to Boeing 
within 20 years Brazil will be the second largest 
aviation market in the world and will be comparable to 
the United States in number of passengers! According 
to the study two third of the growth will be provided 
using new planes, which means that for Latin America 
the acquisition of 1.679 new planes and 816 used 
planes is expected. 

Embraer has the ambition to 
hire at least 3.000 employees 
in 2007 in order to be able to 
increase the production of the 
ERJ 170 and ERJ 190. An 
investment of US$ 1 bln is 
expected for 2007 and 2008. 

Embraer expects to deliver 165 airplanes in 2007 
(2006: 135). The Brazilian company is now the third 
biggest producer of commercial airplanes in the 
world, only behind Boeing and Airbus. Embraer 
believes that in coming years competition will not 
come from Canada (Bombardier), but from China 
and Russia.

Brazil: Merger between Americanas.com and 
Submarino.com

End November 2006 Lojas Americanas announced 
the merger between the largest e-store of Brazil 
Americanas.com and the second largest e-store 
Submarino.com. The merger will result in a new 
company, B2W, which is expected to sell 
approximately R$ 2,2 bln (US$ 1 bln) on-line in 
2007. Lojas Americanas will control the new created 
company (53,25% of the shares), but the presidency 
of B2W will be divided between Mr. Flávio Jansen 
and Mrs Anna Saicali. Brazilian on-line sales are 
estimated to be R$ 8 bln, but are increasing rapidly. 
According to NetRatings Brazil has approximately 14 
mln residential internet users, which spend on 
average 20,5 hours per month on the internet 
(United States: 18 hours per month).

Bolivia becomes member of the Mercosul

Bolivia becomes the seventh member of the 
Mercosul, but so far no definitive admission date has 
been established. The Bolivian president Evo Morales 
recently announced the Bolivian wish to become a 
full member of the Mercosul. The other Mercosul 
member countries Argentina, Brazil, Paraguay, 
Uruguay and Venezuela already agreed to accept a 
new member. As yet, the admission process of 
Venezuela has not been completed although the 
membership of Venezuela was officially announced in 
December 2005. It is expected to take some time to 
conclude both admission processes.

Pinochet’s death marks new future for Chile

Former general and president 
of Chile Pinochet, who lead the 
military junta, died the 10th of 
December at the age of 91. 
The Chilean government 
denied Pinochet a state funeral 
and took a low profile in the 
week Pinochet’s most fervent 
supporters mourned his death. Even though the 
former dictator has never been convicted for the 
crimes that occurred during his period in power, 
many business leaders believe his passing away will 
mark a new era in the political landscape with more 
focus on economic development and social 
investment and less bickering on the country’s 
division 

Chile’s state development corporation (CORFO) 
approved 40 renewable energy project 
proposals

Of the 40 projects, 18 are hydroelectric, 16 wind and 
six biomass, it was announced in a speech at 
CORFO’s renewable energy conference in Santiago.
CORFO will extend US$ 1,3 mln for project studies. 
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The hydro projects boast combined installed capacity of 
133 MW, wind 139 MW and biomass 27 MW. The 40 
projects will require an estimated US$ 439 mln in 
investment, including nearly US$ 199mln for hydro, 
roughly US$ 179 mln for wind and US$ 62 mln for 
biomass. CORFO originally received 90 project 
proposals but rejected many due to legal issues such 
as lack of access or ownership of the resource. CORFO 
awarded co-financing to 46 of the 75 project proposals 
received in the first renewable subsidy program last 
year including 22 hydro, 12 wind, 11 biomass and one 
geothermal. The 2005 and 2006 programs represent 
combined investments of US$830mn and installed 
capacity of 636 MW. In addition, Corfo announced that 
a credit line for US$ 100 mln toward renewable energy 
programs is available to provide long-term credits to 
carry out non-conventional renewable energy projects, 
providing unique interest rates as well as grace and 
amortization periods in the local market. In addition, 
CORFO is working with the International Finance 
Corporation to define a strategic alliance to invest in 
renewable projects. 

Mexican president promises investors safe 
environment and sees big role for private 
partners in waste recycling

The new Mexican President, Felipe Calderon, 
announced a few days after his inauguration that he 
will provide a safe business climate and that he will 
promote investment in infrastructure projects like 
airports, highways, bridges and dams. He also sees the 
tourist industry as a sector of great importance for 
Mexico. Felipe Calderon, of the pro-business, 
conservative, Partido de Acción Nacional (PAN), was 
inaugurated on the 1st of December as Mexican 
President after the turbulent elections. 
Calderón also made 
clear that he wants 
to unite private and 
public initiatives to 
come to a solution 
for Mexico’s waste 
problem. Currently, 
of every 10 kilogram of waste, 3 kilo ends up at spots 
in the open air, causing serious air and soil pollution. 
On a yearly basis Mexico generates 35,4 million ton of 
waste. Only 22,9 million ton can be dealt with at 
controlled waste disposal centres. Private companies 
can set up extra waste disposal centres, specialised at 
recycling. Also private partners can contribute to the 
construction of waste dumps which adhere to 
international standards. Whenever these projects 
become more concrete, interesting opportunities will 
arise for Dutch companies in the sector of waste 
management, recycling and purification.  It might be 
possible that the positive contribution of such projects 
will be a basis to receive Certified Emission Reductions 
(CER), which makes them financially more attractive. 

Mexico: contract Shell for LNG

Shell closed a contract with the Mexican electricity 
company CFE for the supply of liquid natural gas in 
Mexico, for a period of 15 years. On a yearly basis, CFE 
will pay 1 billion US dollar to Shell in exchange for 5 
billion cubic meter liquid natural gas. The LNG will be 
stored in a new LNG import terminal in Altamira, a 
town situated in the state of Tamaulipas. This import 
terminal is the first LNG terminal in Latin-America. 

It is owned by Shell (50 %), Total France (25 %) 
and Mitsui (25 %). Shell controls the provision, 
transport and the total supply available within this 
terminal.  In August of this year the first shipment of 
138.000 m³ LNG took place, by ship from Nigeria. 
CFE will use the LNG for energy projects based on 
electricity in the region Altamira, like Tuxpan V, 
Altamira V and Tamazunchale.

Papa Noel earns in dollars

Every year retailers large and 
small throughout the world wait 
anxiously for December because 
shoppers gear up for the Christmas 
season. Sales during this period 
often represent 25 to 50% of total 
earnings for the year. In 2005 
Latin Americans working abroad 
sent some US$ 60 bln home to 
Latin America and the Caribbean. 
US$ 40 bln of that originated in the 
United States; the remainder split 
between other developing and developed countries. 
Almost half of that went to Mexico alone. For the first 
nine months of each year the total monthly average 
value of remittances sent home varies modestly. 
During the last quarter spanning the Christmas 
holidays remittances sent from the United States to 
Latin America swell. Officially, one mln Mexican 
migrants returned home last December, whereas 
probably their true number is much higher, given 
that 250.000 Mexicans crossed legally through the 
town of Nuevo Lareda alone. 8% of returning 
Mexican workers report coming home with more 
than US$ 500 in gifts particularly white goods and 
electronics, up 15% since 2003, and implying a 
seasonal market for exported consumer goods of 
US$ 300 mln. Many Latin American customs’ 
regulations facilitate this spending by offering once-
yearly duty-free opportunities, typically up to US$ 
500 on value of goods. 

Selected web links

 www.globo.com.br Brazilian leading magazine 
and broadcasting company (Portuguese)

 www.cotal.org Federation of tourist 
organisations from Latin America (Spanish)

 www.latin-focus.com Portal and magazine for 
business in Latin America (English, Spanish)

 www.foreigninvestment.cl Chilean Foreign 
Investment Committee (English, Spanish)

Sources: amongst others The Economist, Business 
Monitor International, Business Week, EVD, Latin Trade, 
World Bank, InterAmerican Development Bank, Financial 
Times. 
Disclaimer: TRANSFER Latin Business Consultancy makes 
no warranties or representations, and accepts no liability 
of any kind for any loss or damages resulting from the 
use of our website or any materials contained on it.
TRANSFER Latin Business Consultancy makes no 
warranties or representations that the materials on this 
website are error-free, or that they are fit for any 
particular purpose or requirements.
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TRANSFER News

Successful Trade Mission France
Maybe it was the special attention of the new Dutch 
ambassador in Paris Mr Siblisz himself, the devoted 
presence of a member of the Dutch Trade Board, Mr 
Henry Geurs, or the positive attendance of Mrs Sheila 
de Ridder and Mr Johannes Vervloed of the economic 
department of the Dutch embassy in Paris; or maybe 
we will never know who to thank for the success of the 
participants of the Dutch trade mission to France 
November this year. What we do know however is that 
of the 13 Dutch participants of the second successful 
trade mission TRANSFER organized to France this year, 
no less than four companies are seriously considering 
increasing commitments to the French market. 
The mission’s program started in Bordeaux with an 
exposition for innovative products and ended in Paris 
with a solid match-making program. Numerous deals 
were closed during the week and the first contours of 
potential partnerships became visible. With the aid and 
participation of the whole of the Netherlands’ business 
support system – the NBSO’s in France, and the SME 
organisation ‘MKB Nederland’ - TRANSFER was able to 
organise a very successful program for every single 
company. This happy and successful cooperation 
hopefully paved the way for some serious potential 
Dutch business’ successes in the French market.

Spain & Portugal Medical Technology mission
From 19-23 November a trade mission to Spain and 
Portugal was organised for 15 SME’s from the medical 
technology sector by the Dutch sector organisations 
FME-CWM, Fireva and Faron. It contained a full and 
interesting program with daily individual matchmaking 
meetings for all participants, combined with visits to 
several clinics and (private) health care institutions in 
the regions of Alicante, Barcelona and Lisbon. 
Participating companies varied from suppliers of dental 
implants to high-tech modular wheel chairs and robot 
systems for pharmacies. One of the companies, a 
producer of medical examination tables, plunged in to 
the Spanish market straight away, joining a tender 
proposal with their Spanish partner company, during 
their first meeting ever. Apart from the wide range of 
market opportunities that Spain offers, various Dutch 
companies were surprised by the professional approach 
and promising business potential in Portugal. All 
returned home with valuable contacts, many of them 
planning concrete follow-up actions, including return 

visits by their 
counterparts to 
Holland even 
before Christmas, 
so they can start 
the New Year by 
making the best 
of the Iberian 
market together!

Brazil mission Environmental Technology
The NCH organised a trade mission for 8 Dutch 
companies to the Brazilian sector for Environmental 
Technology in cooperation with TRANSFER Consultancy 
last November. Brazil is no exception to the worldwide 
growth of solutions for environmental problems and 
offers many opportunities for Dutch organisations with 
products and services in this sector. The trade mission 
was held in combination with the most important 
environmental fair FIMAI in São Paulo.

Automotive trade mission to Spain
The Spanish automotive sector is expected to 
produce about 2,55 mln cars in ´06, putting it into 
3rd place within Europe.. Shifting interest of the 
major car companies to Eastern European countries 
puts the Spanish car sector under new pressures 
which results in new business opportunities for Dutch 
companies. NEVAT and TRANSFER Consultancy will 
organize an automotive trade mission to Barcelona 
and Basque Country in March 2007. More info here, 
or mail directly to Mr Leendert Remmelink: 
LRE@FME.NL. 
By phone: 079- 353 13 64.

To find out more about TRANSFER’s 2007 agenda, 
please click here. 

On behalf of the TRANSFER-team, we 
wish you a Merry Christmas and:

TRANSFER Latin Business Consultancy

Since 1996 TRANSFER has been a leading company in 
offering assistance to European exporting companies 
looking to exploit market opportunities in the 
Spanish, Portuguese and French speaking countries 
of Europe and Latin America. We work from our 
offices in Rotterdam (headquarters), Barcelona, Paris 
and São Paulo. 

As a partner of, among others, the EVD (the Dutch 
agency for International Business and Cooperation), 
Embassies, Chambers of Commerce, Trade and 
Sector organisations and of course exporting 
companies, we provide export support services, such 
as market research, partner selection, coordination 
of sales and/or distribution, and legal and accounting 
services in the strongly developing markets of Spain, 
Portugal, France, Argentina, Brazil, Chile and Mexico.

Interested in finding out more about business 
opportunities for your organisation? Please contact:
Irma van Dijk (irma@transfer-lbc.com) 

Head office:
info@transfer-lbc.com
www.transfer-lbc.com
Tel.: +31.10 - 478 07 60
Fax: +31.10 – 478 07 10
3001 BE Rotterdam - NL

A Happy & Prosperous New 
Year!

¡Próspero Año Nuevo!

Feliz Ano Novo!

Bonne Année 2007!


